CITY OF DELANO

STAFF REPORT

April 17,2017
Agenda Item:

TO: Honorable Mayor and Members of the City Council

FROM: Maribel Reyna, City Manager

‘ By: Rosa Lara Rios, Finance Director @?Q/
SUBJECT:  Acceptance and Approval of the City of Delano Quarterly Investment
Report.
Recommendation

Staff recommends that the City Council accept and approve the Quarterly Investment Report
dated April 17, 2017.

Discussion

The Quarterly Investment Report for the quarter ended March 31, 2017, is presented to the City
Council for acceptance and approval. This report is required by the City of Delano Investment
Policy and the Government Code of the State of California.

This report reflects only the pooled cash managed and invested by the Finance Director on a daily
basis. At March 31, 2017, the City of Delano’s total investment portfolio of pooled idle cash at
cost was $53,288,120 earning a weighted average rate of return of 1.422%. This is equivalent to
an average monthly income of $63,147 or $757,763 annually. A summary of the categories of
investment is as follows:

INVESTMENT BOOK VALUE INTEREST RATE MONTHLY
TYPE (COST) AVERAGE YIELD

Local Agency Investment Fund $ 3,005,266 0.680% | $ 4,217
CalTrust 18,780,604 1.104% 17,275
Certificates of Deposit 1,097,000 1.410% 1,288
Corporate Obligations 1,400,000 1.521% 1,775
Corporate Obligations 1,010,700 2.125% 1,771
US Government Agency 27.994.550 1.578 % 36.821

Total $53,288.120 1.422% $ 63,147
Budget Impact

Estimated Annual Investment Earnings of $757,763.
Attachment(s): LAIF, CalTrust, CD’s schedule, Union Bank-Institutional Custody
Investment Account Statement, and Corporate Trust Department Account Statement.
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LAIF Regular Monthly Statement

Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

CITY OF DELANO
FINANCE DIRECTOR/TREASURER

P.0. BOX 3010
DELANO, CA 93216

Page 1 of 1

www. ireasurer.ca.gov/pmin-laiffiaif.asp

April 06,2017

PAILA Aversoe Monthlv Yields

Account Number:
98-15-242

Tran Type Definitions March 2017 Statement
Effective Transaction 1ran Confirm
Date Date  TyPe Number  Authorized Caller Amount
3/14/2017  3/14/2017 RW 1530771 ROSA L RIOS -1,000,000.00
Account Summary
Total Deposit: 0.00 Beginning Balance: 4,005,265.70
Total Withdrawal: -1,000,000.00 Ending Balance: 3,005,265.70

https://laifms.treasurer.ca.gov/RegularStatement.aspx 4/6/2017



CITY OF DELANO
STATEMENT FOR PERIOD
March 01, 2017 - March 31, 2017

CalTrust Medium Term Fund - CITY OF DELANO

Date

02/28/2017
03/01/2017
03/31/2017
03/31/2017

Transaction Shares

BALANCE FORWARD 1,861,317.361
INCOME DISTRIBUTION - FEBRUARY 1,718.952
UNREALIZED GAIN (LOSS) 0.000
ENDING BALANCE 1,863,036.313

INCOME DISTRIBUTION PAID - FEBRUARY
INCOME ACCRUAL - MARCH
CUMULATIVE UNREALIZED GAIN (LOSS)

Price Per

Share

10.05
10.05

10.04

202-000201-10

Average Average Realized

Amount CostNAV  CostAmount  Gain/Loss*

18,706,239.48 10.08067148 18,763,328.84

17,275.47 10.08064318 17,275.47 0.00
-18,630.37 0.00
18,704,884.58 18,780,604.31
0.00
19,742.13
-75,719.73

* Please note that this information should not be construed as tax advice and it is recommended that you consuit with a tax professional regarding your account.

For Inquiries About Your Account, Contact:

Nottingham Investment Administration

116 South Franklin Street

Rocky Mount, NC 27804

Attention: CalTRUST Shareholder Services
Phone: 800.773.3863

Fax: 252-972-1908

Email: caltrustsupport@ncfunds.com

CITY OF DELANO

CITY OF DELANO

ATTN: ROSA LARARIOS
1015 ELEVENTH AVENUE
DELANO, CA 93215

Page 1 of 1
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